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SEB Global High Yield Fund

Monthly report as of August 31, 2026

Past performance is not indicative of future results. The value of investments and
income derived from investments may rise as well as fall. Future returns are not
guaranteed, and a loss of principal may occur. Key Information Documents and
prospectuses are available at www.sebgroup.lu

August did not bring a resolution to the Iran conflict, but vessels appear to have continued
passing through the Strait of Hormuz, and the rise in oil prices lost momentum. At the same
time, US inflation declined slightly. Despite this, movements in the government bond market
remained significant. US Treasury Secretary Scott Bessent tried to push yields lower by
pledging expanded buybacks of long-dated government bonds, but the market impact was
limited.

Optimism around Al also continued in August. The technology sector ended the month
strongly after Nvidia’s earnings report exceeded expectations. Credit spreads in the high
yield market tightened during the month. At the same time, the summer holiday period
contributed to low activity in the primary market.

Supported by the strong high yield market, the fund delivered a positive return during the
month. Performance was, however, somewhat weaker than the benchmark. This was due,
among other factors, to the fund’s slightly lower sensitivity to movements in credit spreads.
The fund’s exposure to subordinated bank bonds, so-called AT1 bonds, also contributed
negatively.The negative contributions were partly offset by successful security selection,
particularly within technology and telecoms. With few new issues in the market, we have
instead been active in the secondary market. For example, we invested in the US
infrastructure company Core & Main and the Canadian mining company Capstone Copper.

Large budget deficits and substantial investments in data centres have contributed to
pushing yields higher. US inflation has remained above the central banKs target for several
years, and the combination of persistently high inflation and strong growth has led the
market to adjust its expectations for monetary policy. At the start of the year, several rate
cuts were expected, but the market is now instead pricing in a rate hike. Higher interest
rates have a negative impact on parts of the economy, including the residential and
commercial real estate markets, as well as highly leveraged companies in the credit
market. We believe this trend may continue and are therefore avoiding the weakest parts o
the credit market.
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Source: SEB and Rimes. Inflation is not taken into account when calculating the fund's return.

% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD YTD
Index

2026 035 018 -1.84 145 055 037 -039 057 - - - - 121 1.40
2025 095 061 -103 027 125 114 041 0.60 048 026 032 030 5.69 6.28
2024 032 -026 095 -112 126 0.56 155 1.40 121 -046 087 -018 6.23 6.75
2023 304 -1.48 023 055 -064 0.49 123 -030 -111 -0.82 408 3.29 871 3.56
2022 -250 -196 -111 -379 -025 -690 534 -273 -492 212 289 -0.64 -1411

2021 007 008 040 077 015 078 021 036 -032 -057 -089 134 2.38

Key facts

Fund Manager Orjan Pettersson, Charlotte

Lind, Lais Guerra, Marek

Ozana
Year of launch 2010
NAV at launch (EUR) 100.0

Fund Management Company SEB Funds AB

Risk Level (SRl-scale 1-7) 2
ISIN-code LU0456547701
Base Currency EUR
Share Class C (EUR)*
NAV 175.43
Legal Structure UCITS
Morningstar rating, (2026- *
08-31)

Turnover Ratio 0.32°
Use of derivatives YES®
Management Fee (%) 1.00
Ongoing costs (%) 1.21°

'When applicable, dividends are paid in cash the
subsequent fiscal year.

%12 months rolling, last updated 2026-08-31.

° Derivatives may be used to achieve investment
objectives or for hedging.

“Makes up the sum of management fees and other
administration or operating costs as well as
transaction costs. More information about the fund's
fees and costs can be found in the fund's Key
Information Document and prospectus.

Return % EUR

Accumulated since Fund Benchmark*
1 month 0.6 0.7
3 months 0.5 0.6
Year to date 1.2 1.4
1 year 2.6 2.8
3 years 19.8 -
5years 5.6 -
Average annual return

3 years 6.2

5years 1.1

* Benchmark including dividend
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RISK MEASURES (24m) Sector allocation %

SEB Global High Yield Fund Bloomberg US and Euro .
X ) Utilities ™
High Yield ex Energy

Technology -

gl AL Not classified
Duration 3.03 2.95 Industria| -—
Financial I
Local Yield YTW (%) 5.75 6.83 Energy !
Diversified !
Hedged Yield YTW EUR (%) 5.00 5.32 Consumer, Non-cyclica| -——————————
Consumer, Cyclica| - T———
Spread (bp) 152 264 Communications [H——————
Basic Materials - m—
Average credit rating BB+ B+
o . . 0 5 10 15 20 25
Standard Deviation 25% 2.7 %
Sharpe ratio 0761 0.88" = SEB Global High Yield Fund
Issuers 277
Tracking error 0.4%*
' 24 months rolling
. . . . . 10 Largest positions % of total
Credit rating weight (%) Geographic allocation gestp
US 2YR NOTE (CBT) Dec26 3.7
Fund Index
AAA 3 4 US 5YR NOTE (CBT) Dec26 2.0
AA 0 4 US 10YR NOTE (CBT)Dec26 1.1
A 2 4 AXA 6.375% 720716 0.8
BBB 14 4 NN Group 6.375% 720912 0.8
BB 55 52 CDX-NAHYS46V1-5Y_20310620 0.7
B 24 48 Sampo 5.250% 740324 0.7
CCCor lower 1 9 Allianz SE 3.200% 710430 0.6
Notjrated 1 4 il us» (46.1%) Ardagh Metal Packaging Finance USA LLC | 0.6
. NetEiEGs (10.2%) Ardagh Metal Packaging Finance plc
5.000% 310130
France (6.6%)
- (37.1%) Sirius XM Radio Inc 4.000% 280715 0.6
. (]
Source:

SEB Asset Management

The fund's investment policy

This actively managed fund invests globally, mainly in green bonds with a sustainability profile, that directly or indirectly have a beneficie
effect for the environment and the climate. A few examples are projects such as wind farms, water purification plants, clean
transportation, sustainable agriculture, and waste management. At least 80% of the portfolio is invested in green bonds. When selecting
investments, the fund also considers criteria for business ethics, the environment and social responsibility. The fund applies positive as
well as negative screening. The fund invests in investment grade assets, which are assets from issuers with ratings no lower than
investment grade or the equivalent. The fund may also invest up to 10% of its portfolio in unrated securities. The fund manager performs
a sustainability risk as well as a credit risk assessment prior to investing. For detailed information about the fund's sustainability
approach, see the fund's Sustainability Information document on the Prices & Facts section of our website.

Please note: The data and investment comment that are shown in this document — Institutional Monthly Report — represents this
specific share class. Consequently, the data and investment comment, may differ depending on which share class you are invested in
Please see the fact sheet, or other relevant source, for more information.
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Important Information

This material is for marketing purposes only and should not be construed as investment advice. Fund information, including the key
information document (KID), prospectus/information brochure, and sustainability-related disclosures, can be found at sebgroup.lu/funds
and/or seb.se/fondlista. The prospectus/information brochure is available in English, and the KIDs are available in the official languages of the
jurisdictions where the fund is registered for distribution. The investment concerns the acquisition of units or shares in the fund, not the
underlying assets owned by the fund. A summary of investor rights in English can be obtained at:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/55FCESEE8B2D4F5C1258B7B0032B1B6?0pendocument. If past performance or fees
are presented in a currency other than that of your country of residence, be aware that they may increase or decrease due to currency and
exchange rate fluctuations. Inflation has not been accounted for in performance calculations. The various risks associated with investing in
the fund are detailed in the prospectus/information brochure. When deciding whether to invest in the fund, consider not only its
sustainability-related features but also all other characteristics detailed in the fund documents. The management company, SEB Funds AB,
may decide to terminate the arrangements made for marketing the fund outside the countries in which the fund is established (Luxembourg
or Sweden). Neither this material nor the fund(s) described herein is intended for distribution or sale in the United States of America, or to
any resident of the United States of America (“US Persons”), and any such use would be unlawful or unauthorised. This material has been
prepared by SEB Asset Management AB, org. n0.559419-2774, an investment firm supervised by the Swedish Financial Supervisory
Authority and a wholly owned subsidiary of Skandinaviska Enskilda Banken AB (publ).

Risk information
Past performance is not indicative of future results. The value of fund units/shares can rise as well as fall, and you may not get back the

amount you invested. Funds with a risk level of 5-7 according to the key information document (KID) can both decrease and increase
significantly in value due to their composition and the management methods used.

For investors in Germany continued

In accordance with Section 310 (1) and (2) of the Investment Code (Kapitalanlagegesetzbuch KAGB), the Management Company has
notified the Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin: the German Federal Financial Supervisory Authority), Frankfurt am
Main, of the distribution of Fund units in Germany.

Distributor in Germany

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch

Stephanstrasse 14-16 D-60313 Frankfurt am Main

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch does not offer investment advice.

Information Agent in Germany

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch

Stephanstrasse 14-16 D-60313 Frankfurt am Main

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch does not offer investment advice.

Publications

The prospectus, the key investor information documents, the constitutive documents as well as the annual and semi-annual reports can be
obtained free of charge from the Information Agent and are available to investors on the website www.sebgroup.lu. The issue and
redemption prices of Fund are available upon request at the office of the Management Company and published on the website
www.sebgroup.lu.

In addition, the investors in Germany will be provided by means of a durable medium in accordance with §167 KAGB in Germanorin a
language that is customary in the sphere of international finance (§ 298 clause 2 KAGB):

a) suspension of the redemption of the units of an EU UCITS;

b) termination of an EU UCITS’ management or the winding-up of an EU UCITS;

¢) amendments to the fund rules which are inconsistent with existing investment principles, affect material investor rights, or relate to
remuneration or the reimbursement of expenses that may be amendments and the rights of investors, the information must be
communicated in an easily understandable form and manner and must indicate where and how further information may be obtained;

d) the merger of EU UCITS in the form of information on the proposed merger which must be drawn up in accordance with Article43 of
Directive 2009/65/EC;

e) the conversion of an EU UCITS into a feeder fund or any change to a master fund in the form of information which must be drawn up in
accordance with Article 64 of Directive 2009/65/EC.

All payments to unitholders (sales proceeds, distributions, if applicable, and all other payments) may be received in Germany through the
Transfer Agent of the fund via the German correspondent bank.

Furthermore, investors in Germany may address their redemption or conversion request directly to their German correspondent bank.

For investors in Singapore

The fund is intended for distribution or sale in Singapore to Institutional Investors as defined in Section 4A, and Accredited Investors and
other investors as defined in Section 305 of the Securities and Futures Act 2001, Singapore.



