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Past performance is not indicative of future results. The value of investments and
income derived from investments may rise as well as fall. Future returns are not
guaranteed, and a loss of principal may occur. Key Information Documents and
prospectuses are available at www.sebgroup.lu

During the month, global equity markets showed mixed performance, as did global bond
yields. Central banks continued to balance the risks of persistent inflationary pressures
against signs of an economic slowdown. The European central bank, ECB, raised its policy
rate, while the US central bank, Fed, left its rate unchanged but signalled a more restrictive
stance. The conflict in the Middle East had a significant impact on market developments,
particularly on oil prices, inflation expectations and risk appetite. However, a ceasefire
towards the end of the month led to falling oil prices and reduced concerns about global
supply chains. The investment cycle in artificial intelligence continued to drive market
developments, with leading companies in the technology sector announcing aggressive
investment plans that confirmed strong demand but also created uncertainty regarding
valuations and the sustainability of the trend. Emerging markets such as Taiwan and Korea
benefited from this global trend.

The fund delivered positive absolute performance during the period, expressed in euro, and
significantly outperformed its benchmark index. Factor allocation contributed positively to
relative performance, particularly through exposure to sustainable companies and interest
rate-sensitive companies. In contrast, exposure to companies with revenues from solar
power and companies towards which the market has a positive sentiment had a negative
impact. At sector level, the underweight in the communication services sector contributed
most positively to relative performance, while the underweight in the financial sector had a
negative effect. At company level, the overweight in Applied Materials Inc contributed mosi
positively to relative performance, while the overweight in First Solar Inc had a negative
impact. At country level, the overweight in Spain contributed most positively to relative
performance, while the overweight in Norway had a negative effect.

The fund’s objective is to contribute to a positive climate impact over the long term. To
achieve this, we apply the climate-related components of the asset management
company'’s proprietary sustainability model. The fund will invest in business models that
actively contribute to mitigating and adapting to climate change.
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Source: SEB and Rimes. Inflation is not taken into account when calculating the fund's return.
% Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD YTD
Index

2026 3.89 451  -4.20 8.45 487 252 21.28 1428

2025 070 -1.61 -590 -265 562 018 493 168 226 304 -090 022 7.24 7.86

2024 -1.68 536 411 -436 515 -165 425 -174 286 -197 484 -507 9.77 2533
2023 691 -102 -078 -165 -019 618 115 -373 -474 -565 705 813 1085 1806
2022 -857 003 276 -311 -171 -672 1392 -335 -981 362 616 -626 -1451 -13.01

2021 - - - . - - - - - 559 241 192 503 7.61
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1 Derivatives may be used to achieve investment

objectives or for hedging.

2Makes up the sum of management fees and other
administration or operating costs as well as
transaction costs. More information about the
fund's fees and costs can be found in the fund's Key
Information Document and prospectus.

Return % EUR

Accumulated since
1 month
3 months
Year to date
1 year
3 years
5years
Average annual growth
3 years

5years

Fund Benchmark*
2.5 1.2
16.6 15.8
21.3 14.3
35.4 27.0
44.6 63.7
131 17.8

* Benchmark including dividend



SEB Global Climate Opportunity Fund, 2026-06-30

Performance attribution YTD % (gross of fees) Risk measures
Fund Index Relative Allocation  Selection Interaction Total Standard Deviation (Fund) 14.1%
Effect Effect Effect Effect

Standard Deviation (Index) 11.5%
Communication 0.00 0.32 -0.32 1.26 0.00 0.00 1.26 . 5
Services Tracking Error 7.7%
Consumer 1.41 -2.49 3.90 051 051 -0.22 0.81 Sz et 07
Discretionary Information Ratio -0.6
Consumer Staples 0.00 7.83 -7.83 0.33 0.00 0.00 0.33 Beta 1.0
Energy 0.00 19.36 -19.36 -0.18 0.00 0.00 -0.18
Financials 36.23 667 2955 1.30 5.12 484 159  Top10largest positions % of total
Health Care -16.70 4.43 -21.14 0.75 -2.15 1.72 0.32 NVIDIA 2.6
Industrials 17.62 18.52 -0.90 0.65 -0.07 -0.17 0.41 EDP Renovaveis SA 2.4
Information 44.11 3829 10.88 0.56 2.65 0.33 BI55 Groupe Eurotunnel SE 24
Technology Terna Rete Elettrica Nazionale 2.2
Materials 18.06 9.52 8.54 -0.02 0.36 -0.14 0.20 ERG 29
Real Estate 9.34 8.58 0.76 -0.55 0.00 -0.04 -0.58 Elia System Operator SA/NV 29
Utilities 14.03 11.39 2.64 -0.59 0.09 0.38 -0.12 Applied Materials 21
N Diimse - - - 0 e QiE @1 United Utilities Group PLC 2.0
Fund Total 21.76 14.28 7.48 411 6.49 -3.12 7.48 Simon Property Group 20

First Solar Inc 2.0
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The fund's investment policy

This actively managed fund invests in equities of companies from anywhere in the world, with no limit on company size or sector,
including emerging markets. The fund aims to increase the value of your investment over time, while contributing to a positive climate
impact that helps fulfil the long-term objective of the Paris agreement. The investment team identifies companies that contribute to its
sustainable objective, such as mitigation of or adaption to climate change. To identify these companies, a separate sustainability model
based on ESG criteria is used. These can be about contributions to the UN's sustainability goals or that the companies' activities are in
line with the EU's taxonomy for sustainable investments. Some examples are companies involved in renewable energy, energy
efficiency, and significant carbon emission reduction in line with the Paris Agreement. The fund then uses a quantitative strategy to
select companies believed offer the best potential for long-term capital growth. The fund seeks to influence companies on sustainability
issues through active ownership. For detailed information about the funds sustainability approach, see the fund's Sustainability
Information document on the Prices & Facts section of our website.

Please note: The data and investment comment that are shown in this document — Institutional Monthly Report — represents this
specific share class. Consequently, the data and investment comment, may differ depending on which share class you are invested in
Please see the fact sheet, or other relevant source, for more information.
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Important Information

This materialis for marketing purposes only and should not be construed as investment advice. Fund information, including the key
information document (KID), prospectus/information brochure, and sustainability-related disclosures, can be found at sebgroup.lu/funds
and/or seb.seffondlista. The prospectus/information brochure is available in English, and the KIDs are available in the official languages of
the jurisdictions where the fund is registered for distribution. The investment concerns the acquisition of units or shares in the fund, not the
underlying assets owned by the fund. A summary of investor rights in English can be obtained at:
https://webapp.sebgroup.com/mb/mblib.nsf/dld/55FCPESEE8B2D4F5C1258B7B0032B1B6?0pendocument. If past performance or fees
are presented in a currency other than that of your country of residence, be aware that they may increase or decrease due to currency and
exchange rate fluctuations. Inflation has not been accounted for in performance calculations. The various risks associated with investing in
the fund are detailed in the prospectus/information brochure. When deciding whether to invest in the fund, consider not only its
sustainability-related features but also all other characteristics detailed in the fund documents. The management company, SEB Funds AB,
may decide to terminate the arrangements made for marketing the fund outside the countries in which the fund is established (Luxembourg
or Sweden). Neither this material nor the fund(s) described herein is intended for distribution or sale in the United States of America, or to
any resident of the United States of America (“US Persons”), and any such use would be unlawful or unauthorised. This material has been
prepared by SEB Asset Management AB, org. n0.559419-2774, an investment firm supervised by the Swedish Financial Supervisory
Authority and a wholly owned subsidiary of Skandinaviska Enskilda Banken AB (publ).

Risk information
Past performance is not indicative of future results. The value of fund units/shares can rise as well as fall, and you may not get back the

amount you invested. Funds with a risk level of 5-7 according to the key information document (KID) can both decrease and increase
significantly in value due to their composition and the management methods used.

For investors in Germany continued

In accordance with Section 310 (1) and (2) of the Investment Code (Kapitalanlagegesetzbuch KAGB), the Management Company has
notified the Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin: the German Federal Financial Supervisory Authority), Frankfurt am
Main, of the distribution of Fund units in Germany.

Distributor in Germany

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch

Stephanstrasse 14-16 D-60313 Frankfurt am Main

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch does not offer investment advice.

Information Agent in Germany

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch

Stephanstrasse 14-16 D-60313 Frankfurt am Main

Skandinaviska Enskilda Banken AB (publ) Frankfurt Branch does not offer investment advice.

Publications

The prospectus, the key investor information documents, the constitutive documents as well as the annual and semi-annual reports can be
obtained free of charge from the Information Agent and are available to investors on the website www.sebgroup.lu. The issue and
redemption prices of Fund are available upon request at the office of the Management Company and published on the website
www.sebgroup.lu.

In addition, the investors in Germany will be provided by means of a durable medium in accordance with § 167 KAGB in Germanorina
language that is customary in the sphere of international finance (§ 298 clause 2 KAGB):

a) suspension of the redemption of the units of an EU UCITS;

b) termination of an EU UCITS’ management or the winding-up of an EU UCITS;

¢) amendments to the fund rules which are inconsistent with existing investment principles, affect material investor rights, or relate to
remuneration or the reimbursement of expenses that may be amendments and the rights of investors, the information must be
communicated in an easily understandable form and manner and must indicate where and how further information may be obtained;

d) the merger of EU UCITS in the form of information on the proposed merger which must be drawn up in accordance with Article43 of
Directive 2009/65/EC;

e) the conversion of an EU UCITS into a feeder fund or any change to a master fund in the form of information which must be drawn up in
accordance with Article 64 of Directive 2009/65/EC.

All payments to unitholders (sales proceeds, distributions, if applicable, and all other payments) may be received in Germany through the
Transfer Agent of the fund via the German correspondent bank.

Furthermore, investors in Germany may address their redemption or conversion request directly to their German correspondent bank.

For investors in Singapore

The fund is intended for distribution or sale in Singapore to Institutional Investors as defined in Section 4A, and Accredited Investors and
other investors as defined in Section 305 of the Securities and Futures Act 2001, Singapore.



